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One of the features of 
this newsletter edition 
is our focus on 
Missions. The dream 
of our school is to 
help reach the entire 
world with the 
wonderful good news 
of God’s love and 
grace. Every corner 
of the world hides 
the cobwebs of 
hatred and 
vengeance in the 

darkness of 
theological ignorance.  Ignorance of what? Of God’s love 
and God’s grace. They simply have never heard the good 
news (gospel) that God wants to exchange their bag of sins 
for His gift of eternal life. That’s our job.

At the end of April I will travel with Bob Tebow, a new 
member of our Board of Trustees, to the Philippines where 
his evangelistic organization had over 2 million professions of 
faith in Christ last year. That’s right—2 million. He has 
approximately �fty Filipino evangelists who work for him full 
time. Once a year he brings someone from America to help 
grow their understanding of the outrageously free gift of 
eternal life God o�ers fallen human beings in exchange for 
their sins. This year he has asked me to teach them 1st John, 
highlighting the di�erence between Relationship and 
Fellowship.  Bob has already bought over a hundred copies of 
Free Grace Soteriology (of which he gave ten to the Denver 
Broncos football team where his son is the starting 

quarterback) and made it required reading for his 
evangelists.  Now he is buying Maximum Joy.  What a 
privilege to work side-by-side with such a gifted man of God.

At the end of June, I will be �ying to Bulgaria to teach more 
than 1,000 pastors about Relationship and Fellowship. I 
taught about eight hundred of them ten years ago, but 
none of them believed in eternal security (Relationship). 
They asked me to come back, and I agreed on the condition 
that they would let me teach them about eternal security. 
They translated a little pamphlet I had written on the 
subject into Bulgarian. I am told that today they have over a 
thousand pastors, and over �fty percent of them now 
believe in eternal security as a result of one little pamphlet 
and their openness to learn. I am humbled to be in their 
midst once again.

Last month I received an email from Georg Hagedorn in 
Germany who wants to attend our school and translate 
both Maximum Joy and Free Grace Soteriology into German. 
He has his own publishing company and hopes to establish 
a Grace School of Theology learning center as soon as 
possible in Germany.

These are just a sampling of the opportunities our school 
and faculty are pursuing to help reach the world with the 
good news. We thank all of you for your vital role in making 
this kingdom work possible.   

Dr. Dave Anderson, President
Grace School of Theology

A Word from the President



The Transnational Association of Christian Colleges 
and Schools (TRACS) has accepted Grace School of 
Theology’s initial application for candidacy for 
accreditation following a review of the Seminary’s 
Institutional Eligibility Requirements. Accreditation 
through TRACS is based upon well de�ned Foundational 
Standards and Operational Standards. The Grace School of 
Theology Mission Statement is the foundational statement 
of the Seminary and serves as the guide in the Seminary’s 
strategic planning process.

Grace School of Theology is working to join a number of 
evangelical institutions of higher learning across the United 
States and the world that have already demonstrated high 
standards of operations including administrative services, 
academic excellence, �nancial stability, excellent student 
services, and institutional e�ectiveness. When the 
Seminary becomes an accredited institution, it has 
demonstrated a commitment “to provide quality 
postsecondary education within the context of Christian 
values.”

Grace is on target for meeting the timeline for Candidacy 
for Accreditation through TRACS. A TRACS sta� member 
will be visiting in April 2011 to o�er suggestions, 
recommendations, and advice to Grace related to the 
candidacy process. Grace is currently conducting an 
extensive Self-Study led by a steering committee 
appointed by Dr. Dave Anderson, the Seminary President.

The steering committee includes the following personnel:
 Dr. Bruce Baker, Chair, Director of Master’s Degree Programs
 Dr. Steven Wright, Vice President of Advancement
 Erica Sanger, Student Services Coordinator
 Diana Smith, Registrar
 Linus Nguyen, Advancement Services Coordinator
 John Witmer, Librarian
 Tameka Coleman, Financial Administrator

The Self-Study is a product of a seminary-wide e�ort. The 
faculty, administration, and sta� have been involved from the 
beginning of the process. The steering committee is 
composed of representatives and constituents from the 
various academic and departmental areas of the Seminary. In 
addition, individuals throughout the Seminary were included 
to evaluate all facets of the Seminary’s programs and to 
submit written reports on their �ndings. The steering 
committee has done a tremendous job in compiling and 
submitting valuable documentation for the Self-Study, which 
includes many hours of dedicated research by all. The 
Self-Study is scheduled to be available for review by the 
Board of Advisors and the Board of Trustees in May 2011.

An External Site Visit, led by a TRACS sta� member and 
comprised of a team of peers from other accredited 
seminaries and universities, will be conducted at Grace in July 
2011. The primary objective of this extensive self-assessment 
process is to obtain Candidacy for Accreditation Status at the 
November 2011 TRACS Commission Meeting.

Already, as a result of Grace School of Theology’s Self-Study, 
several new developments have occurred. Grace has a newly 
revised mission statement approved by the Board of Trustees, 
a new �ve-year strategic plan, a new assessment plan, as well 
as new educational goals and objectives. Through the tireless 
e�orts of the team at GRACE, the seminary is positioning 
itself to ful�ll its educational mission and share Christ with 
the local community, region, and the world. 

By Dr. Bob Miller, GRACE’s Director of Institutional E�ectiveness 









FISCAL UPDATE FOR 2010-2011 YEAR TO DATE (through April 10)

Grace School of Theology is a 501(c)(3), charitable, non-pro�t organization 
and is �nancially accredited by the Evangelical Council for Financial Accountability.

SUPPORT GRACE TODAY: visit www.gsot.org/donate or complete the enclosed support envelope

TUITION & FEES
RECEIVED YTD: $104,345 TOTAL:

$150,000.00TUITION & FEES
REMAINING EXPECTED: $45,655

TOTAL:
$150,000

ANNUAL FUND 
GIFTS & PLEDGES

RECEIVED YTD: $1,117,796 TOTAL:
$1,111,834.00

ANNUAL FUND 
GIFTS & PLEDGES PLEDGES OUTSTANDING: $133,796

TOTAL:
$1,251,592

URGENTLY
NEEDED GIFTS

FUNDS STILL NEEDED: $748,408
TOTAL:

$748,408

OPERATING
EXPENSES

GRAND TOTAL:
$2,150,000

Ministry Budget for July 1, 2010, 
through June 30, 2011

Abell-Hanger Foundation
Approves Matching Grant
We are pleased to announce that the Abell-Hanger Foundation

has awarded GRACE with a matching grant in the amount of 

$25,000.  In order to receive this grant, GRACE must adhere to the 

following guidelines: (a) gifts must be "designated solely for 

unrestricted operating support of the Midland-Odessa Campus," 

(b) donors must be from Midland or Ector Counties only (c)   

donors must have never before donated to Grace School of 

Theology, (d) gifts can be cash, stock, or property of any kind,  and 

(e) gifts must be received before May 31, 2011. We need your help 

and support to reach our $25,000 goal. Thanks for your support!

$748,408 Needed Now for Operating Budget

As we begin the last quarter of our �scal year, we need $748,408 to meet this year’s operating 
budget. Help us end the �scal year strong. Please consider making a gift today to help GRACE ful�ll 
our calling to engage the next generation in free grace and truth. 

Pledged:
$4,000,000

Join us in praising the Lord for 
$4M in pledges made toward our endowment 
fund so far, completing our �rst endowment 

fund goal!  "Give thanks to Him and praise His 
name." - Psalm 100:4b.

Received:
$200,000

Endowment Fund Growing

You can donate securities to GRACE, get charitable giving tax credit for the full value of the securities, 
      but pay no capital gains tax on such appreciated securities.

A recent full audit of our FY 09-10 �nancials yielded the CPA opinion that the seminary's �nancial 
     statements are in conformity with generally accepted accounting principles. The annual audit by 
     Seefeld, Lawson, Moeller, LLP, is needed for academic accreditation as well as �nancial accreditation 
     by the Evangelical Council for Financial Accountability.

DID YOU 
KNOW?

Grace School of Theology is proud to 
welcome Bob Tebow as a member of 
the seminary’s Board of Trustees.  
While his last name has become more 
recognized in recent years due to the 
athletic career of his youngest son, Tim 
Tebow, Bob  has long been recognized 
in the ministry world as a pioneer of 
missions and ministry. 

In 1966, he helped start the University 
of Florida chapter of Campus Crusade 
for Christ. Upon graduation, Bob 
married Pam and they moved to 
Portland, Oregon, to begin seminary. 
He graduated from Western Seminary 
with M.Div. and Th.M. degrees in 1974 
and 1976.

After serving with Fellowship of 
Christian Athletes and then pastoring 
Cornerstone Community Church, 

TEBOW BECOMES TRUSTEE

Bob and Pam felt the call to be 
missionaries to the Philippines. Bob 
and his then family of six packed up 
and moved to the Philippines in 1985, 
and the Bob Tebow Evangelistic 
Association was born. Over the next 
�ve years, Bob worked tirelessly to 
preach the gospel, plant churches, 

and establish a sta� of Filipino 
national evangelists, which now 
number 52. 

Though now living stateside, Bob 
continues to travel to the 
Philippines regularly to invest in 
sta� and develop the growing work 
of the Evangelistic Association. The 
ministry has grown to include an 
orphanage as well as a boat 
ministry created to reach residents 
of the remote islands in the region.

Dr. Dave Anderson, GRACE 
President and Founder, will 
accompany Bob on his next visit to 
the Philippines. A full report on 
their mission will be included in a 
future edition of Eternal Rewards.
Please join us in welcoming Bob to 
the GRACE family.

ON THE NEWS FRONT
0   GRACE welcomes Taryn Phillips to the student services sta�.
        Taryn serves as the Administrative Assistant for Dr. Mark 
        Haywood, Vice President of Student Services. Welcome, Taryn!

0   GRACE is honored to welcome Dr. Bob Miller as our new Director 
        of Institutional E�ectiveness. His professional accomplishments 
        include more than two decades of service as a professor and 
        administrator at numerous higher education institutions. His 
        experience as a TRACS Consultant will be invaluable as GRACE 
        continues to navigate the accreditation process.

0   Next month will mark a milestone for GRACE as we host our 
        inaugural graduation ceremony. This exciting event will take place 
        Thursday, May 26, at Lanier Theological Library. 

BOB TEBOW

@IBelieveinGrace
®

facebook.com/cleartruth
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